


Conditions Governing Financial Aid Awards 

The College reserves the right to revise awards based on verification of information submitted or changes in 
student enrollment status 

You are responsible for notifying the Financial Aid Office of the following changes: 

• enrollment status (full-time, 3/4 time, 1/2 time) 
• housing status (boarder to commuter and vice versa) 
• meal plan 
• legal residence 
• family circumstances that might alter your financial aid eligibility 
• number of household members enrolled in a post secondary program at least half time during the 2003- 

2004 academic year, 

The amounts listed in the "Indirect Expenses" section of your award letter are estimates used to determine your 
financial aid eligibility. These estimated amounts are an average based on geographical location and student 
housing status. 

There are limitations to the number of full-time equivalent semesters for which a student is eligible to receive 
financial aid. The eligibility for students transferring from another institution is prorated based on their grade 
level classification upon entering Agnes Scott. See the 2001-2003 Agnes Scott College Catalog for details. 

Grants and scholarships in excess of tuition, required fees, and books are subject to federal income tax. Consult 
your tax guide. 

Fin~ncial aid awards may be appealed in writing to the Director of Financial Aid if circumstances warrant a 
review. 

To receive financial aid, a student must be making satisfactory progress toward the completion of a degree. See 
the 2001-2003 Agnes Scott College Catalog for details. 

Specific Program Conditions 

FEDERAL STAFFORD LOANS are federally guaranteed student loans. The interest rates are adjusted 
annually, but will not exceed 8.25 percent. The federal government will pay the interest on the subsidized 
Federal Stafford Loans until repayment begins six months after the student ceases at least half-time enrollment 
in an eligible post-secondary institution. Students whose FAFSA results indicate that they are not eligible for a 
subsidized loan may apply for an unsubsidized Federal Stafford Loan. The unsubsidized loan has the same 
interest rate as the subsidized loan; however, students are responsible for paying the interest during enrollment. 
Interest can be paid while you are in school, or it will accrue until graduation or withdrawal from school 

ADDITIONAL UNSUBSIDIZED FEDERAL STAFFORD LOANS are available to independent students and 
students whose parents are not approved for the Federal PLUS Loan. This loan is in addition to a student's 
regular Federal Stafford Loan. 



EVERYTHING YOU NEED TO KNOW ABOUT STUDENT LOANS 

The Subsidized Federal Stafford Loan annual borrowing limits are $2,625 for first-year students, $3,500 for 
sophomores, and $5,500 for juniors and seniors. Independent students may borrow additional unsubsidized 
amounts up to $4,000 for first-year students/sophomores and $5,000 for juniors/seniors. Please note that some 
loan programs are subject to a 3 percent origination fee. The fee will be deducted from your loan proceeds 
prior to disbursement. 

The following terms will help you to understand the loan program: 

Subsidized Loans - Loans on which interest is paid by the government while you are in school at least half-time 
during the grace period and during deferment. 

Unsubsidized Loans - You are responsible for the interest on an unsubsidized loan while you are in school, 
during the grace period, during deferment periods and during repayment. You can begin paying the interest 
while you are attending school or allow the interest to accrue until graduation or withdrawal from school. 

Capitalizing Interest - This is a process where a lender adds any unpaid interest on a loan to the principal, 
thereby increasing the outstanding balance on which interest accrues daily. 

Default - Failure to pay your loan back according to the terms disclosed in your promissory note results in 
default. You are in default on your student loan if your payments are 270 days past due or if you fail to comply 
with other terms of the loan. When this occurs, any of the following may happen: the default will be reported to 
national credit bureaus, recorded on your permanent credit record, and can significantly and adversely affect 
your credit history; you may be subject to legal action by the holder of the loan; your wages may be garnished; 
you may be ineligible to receive additional federal or state financial aid, including additional student loans. 

Enrollment Requirements - An undergraduate student must be enrolled in six semester hours or more each 
semester to be eligible to receive a student loan. 

Choosing Your Lender - You have the right to choose your lender. If you have previously borrowed through the 
Federal Stafford or Federal PLUS Loan Programs, we recommend that you continue borrowing through the 
same lender. If you are a new borrower, our preferred lenders are listed below. If you do not indicate a lender 
on the award letter you return, we will select one for you. 

Lender Orig. Fee Website Phone Number 

Edsouth 2% www.edsouth.org (800) 337-6884 

Educaid/Wachovia 3% www.educaid.com (800) 338-2243 

Amsouth 3% www.amsouth.com (800) 858-7822 

Bank of America 3% www.bankofamerica.com (800) 344-8382 

Georgia Student 3% www.gsfc.org (800) 776-6878 
Finance Authority 



New loan borrowers should complete the following information: 

STUDENT LOAN ENTRANCE INTERVIEW 

(Please print clearly) 

Name Telephone Number 

Permanent Address City/State Zip Code 

Social Security Number 

Driver's License Number 

l. I realize that I must repay this loan with all accrued interest and deducted fees. 
2. I have a maximum of 10 years to repay this loan unless my loans are consolidated, which may extend my repayment term. 
3. I may repay all or part of this loan early without penalty. 
4. The minimum monthly payment for this loan is $50.00, but can be more depending on the sum borrowed. Repayment will 

begin as follows: 
Subsidized Federal Stafford Loan borrowers - following a 6-month grace period. 
Unsubsidized Federal Stafford Loan Borrowers - following a 6-month grace period; however, interest accrues 
while in school and during the grace period, and interest payments can be postponed until graduation. 

5. The interest rate for my loan will be specified on my disclosure statement, (to be sent to me upon approval) and I am responsible 
for paying accrued and/or capitalized interest. 

6. I must notify the lender in writing within 10 days ifl: 
Change my name 
Change my address 
Withdraw from school 
Enroll for less than halftime 
Change my telephone number 
Change my graduation date 
Transfer to another school 

7. I will be notified in writing if my loan is transferred to a new holder. I must direct all future correspondence to that new holder. 
8. Ifl am temporarily unable to make payments (i.e., still attending school or unemployed), I may qualify and apply for a 

postponement of my loan payments. This is known as a loan deferment. Deferment time is not included within the 10-year 
repayment term. 

9. Ifl do not qualify for a deferment and am unable to make payments on my loan, I may request forbearance from my lender. 
Forbearance is not included in the l 0-year repayment term. 

10. Ifl fail to repay my student loan, I will be considered to be in default and the following may result: 
My loan will be reported to a national credit bureau and have a negative impact on my credit rating for seven years. 
The entire unpaid amount of my loan, including interest, will become immediately due and payable. 
My federal and state income tax refunds may be withheld, or my wages may be garnished. 
I may be ineligible to receive any additional federal or state financial aid funds. 
My loan will be referred to a collection agency and I will be liable for collection costs. 
I may be sued by the holder of my loans for all amounts owed including attorney fees. 

11. I must repay my entire loan even if I do not complete my education, if I am not satisfied with my education, if I cannot find 
employment, or I do not receive the educational or other services that I purchased from my school. 

12. Loan Consolidation may be an option for me. This allows me to consolidate student loan debts from multiple federal programs 
and lenders into one loan, usually extending the repayment period and lowering monthly payments. Interest rate and total 
interest paid may be greater with consolidation. 

13. A copy of this form will be forwarded to the agency that guarantees my loan(s) within 60 days. 

Signature Date 

Please return to the Office of Financial Aid, 141 East College Avenue, Decatur, GA 30030. 



Specific Program Conditions 

FEDERAL PARENT LOANS FOR UNDERGRADUATE STUDENTS (PLUS) are federally guaranteed 
parent loans, which can be used for the college costs of the borrower's child. The interest rate is variable, but 
will not exceed 9 percent. Generally, repayment begins 60 days after the second disbursement has been made, 
and parents have up to 10 years to repay the loan. 

Application instructions for the Federal PLUS loan will be sent to parents who indicate a "Federal PLUS 
Amount Requested" on the student's financial aid award letter. 

Disbursement 
Each loan disbursement occurs at the beginning of the semester term. Loan funds are sent to the College and are 
applied to the student's account. The College will show an expected credit on the student account for the 
Federal Stafford Loan prior to actual receipt of the loan funds if the award letter indicates an acceptance of the 
loan. 

Loan Fees 
All Federal Stafford and Federal PLUS loans may have an origination fee deducted from the proceeds of the 
loan. The fee is approximately 3 percent of the amount borrowed. The loan fee figure included on your 
financial aid award is the average of all loan fees for students in your program. 

FEDERAL PELL GRANTS are federal grants based on the FAFSA results and do not require repayment. Your 
application for federal student aid (FAFSA) serves as your application for the Federal Pell Grant. The College 
will request the funds on your behalf and credit them to your student account. 

GEORGIA TUITION EQUALIZATION GRANT AND HOPE SCHOLARSHIP The Georgia Tuition 
Equalization Grant (GTEG) and HOPE Scholarship are awarded to eligible Georgia residents who are full time 
students attending an eligible private college or university. Only students who are enrolled for full-time study 14 
days after the add/drop date are eligible to receive the GTEG and HOPE awards. New transfer and Woodruff 
Scholar students will receive their HOPE Scholarship funds after all transfer hours have been evaluated. For 
eligibility requirements, please visit www.GSFC.org. 

AGNES SCOTT GRANTS AND SCHOLARSHIPS Once you have enrolled in the College by submitting the 
enrollment deposit to the Office of Admission and you have notified the Office of Financial Aid of acceptance of 
the award, all college-funded grants and scholarships are posted as expected credits to the student's account. 

STUDENT EMPLOYMENT offers you the opportunity to earn up to the amount listed on your award letter. 
Students are paid biweekly. Students who accept work-study will receive additional communication regarding 
the application process. Student employment awards ARE NOT credited to the student's account. 
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